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Notice of Award

MR. ALFREDO MOLINA

Propnetor

Molina's General Builders

5230 Brgy. Patimbao llaya, Sta. Cruz, Laguna

Dear Mr. Molina:

We are pleased to notify you that your proposal for the project “Conversion of Innovation Services
Hub to Agri Agqua Business Hub® in the total amount of SIX HUNDRED THOUSAND TWO
HUNDRED TWENTY THREE PESOS AND 63/100 (PhP600,223.63) is hereby accepled.

You are hereby required to provide within ten (10) calendar days upon receipt of this notice the

perforrnance secunty in the form and/or amount stated below:
a. Performance Securing Dedlaration (PSD) - see Attachmenl A;
b. cash or cashier'simanager's check, bank draft/guaraniee or irrevocable letter of credit issued

by a Universal or Commercial Bank amounting fo PhP80,022.36; or
c. surety bond callable upon demand issued by a surety or insurance company duly certified by
the Insurance Commissicn as authorized 1o issue such security amounting to PhP180,067.09.
If you opt to submit PSD, please nole thal the end-user may require you to replace the submitted PSD
with either option b or c upon lifting of the State of Calamily, or community quarantine or similar

restrictions, as the case may be.
Fallure to provide the performance security shall constitute sufficient grounds for the cancellation of

the award. Please coordinate with Ms, Fezoil Luz C. Decena ({_Joco o Do €l ooy on) oa IDD,
PCAARRD for the contract execution and other documentalion requirements.

Thank you.
Very truly yours,
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