A9 DOST-PCAARRD

O f Science and
YL Department o Technology

OFFICE OF THE EXECUTIVE DIRECTOR
November 9, 2018

Notice of Award

MR. MICHAEL M. LOPEZ

Fleet Account Executive

Mantrade Development Corporation
2278 Chino Roces Ave. Ext.
Pasong Tamo, Makati City

Dear Mr. Lopez:

We are pleased to notify you that your proposal for the project “Supply and Delivery of 5 Units Vehicle”
in the total amount of SIX MILLION ONE HUNDRED FORTY ONE THOUSAND PESOS ONLY
(PhP6,141,000.00) for 1 unit Passenger Van and 3 units Pick-Up is hereby accepted.

You are hereby required to provide within ten (10) calendar days the performance security in the form
and amount stated below:
a. cash or cashier'si/manager’s check, bank draft/guarantee or irrevocable letter of credit issued
by a Universal or Commercial Bank amounting to PhP307,050.00; or
b. surety bond callable upon demand issued by a surety or insurance company duly certified by
the Insurance Commission as authorized to issue such security amounting to
PhP1,842,300.00.

Failure to provide the performance security shall constitute sufficient ground for the cancellation of the
award._ Please coordinate with Engr. Ruel Carlo L. Tanqueco of IDD, PCAARRD for the contract
execution and other documentation requirements.

Thank you.

Very truly yours,
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