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OFFICE OF THE EXECUTIVE DIRECTOR

October 23, 2018

Notice of Award

MR. ARNEL MANANSALA

Sales Manager

iEquity Technologies, Corporation
Unit 813, West Tower PSE Centre
Exchange Road, Ortigas Center
San Antonio, Pasig City

Dear Mr. Manansala:

We are pleased to notify you that your proposal for the project “Supply and Delivery of ICT Equipment
and Peripherals” in the total amount of SEVEN HUNDRED SEVENTY FIVE THOUSAND EIGHT
HUNDRED PESOS ONLY (PhP775,800.00) is hereby accepted.

You are hereby required to provide within ten (10) calendar days the performance security in the form
and amount stated below:
a. cash or cashiers/manager’s check, bank draft/guarantee or irrevocable letter of credit issued
by a Universal or Commercial Bank amounting to PhP38,790.00; or
b. surety bond callable upon demand issued by a surety or insurance company duly certified by
the Insurance Commission as authorized to issue such security amounting to PhP232,740.00.

Failure to provide the performance security shall constitute sufficient ground for the cancellation of the
award. Please coordinate with Mr. Ricaredo V. Mananzilla of MISD, PCAARRD for the contract
execution and other documentation requirements.

Thank you.
Very truly yours,

Cova

REYNALDO V. EBORA

xiti/ng Executive Directér

Conforme:

Arnel Manansala
Date: November 7, 2018
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